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BRITISH SHOW JUMPING ASSOCIATION GROUP

CHAIRMAN'SREPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Dear Members

| am pleased to be reporting, in my role as Chairman, that British Showjumping remains to be in a solid financia
position and that our membership figures and horse registrations are back at pre pandemic levels.

The financial standing of the association has allowed usto continue to invest back into the competition structure through
supporting various Championships and FEI competitions and has aso alowed us to continue to hold show affiliation
fees at the levels set in 2010.

We are aware of the challenges facing everyone with the increased costs impacting on al areas of the sport and we will

continue to focus on delivering the sport and training initiatives in an efficient way, whilst working with our organisers
and officials to maximise the opportunities to train and compete across the country.

Charles Britton
Chairman, British Showjumping
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BRITISH SHOW JUMPING ASSOCIATION GROUP

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their report with the financia statements of the company and the group for the year ended
31 December 2021.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2021 to the date of this
report.

| T Graham

SLivesey
JD Broome
C Britton

Other changes in directors holding office are as follows:

A Rankin Frost - resigned 1 April 2021

S Mclnnes, MBE - resigned 1 April 2021

Dr A Mauree - appointed 1 April 2021

Dr A Bathe - appointed 1 April 2021

A B Watterson and D B Sheerin were appointed as directors after 31 December 2021 but prior to the date of this report.
JQuirke and L Stockdale ceased to be directors after 31 December 2021 but prior to the date of this report.

CHARITABLE DONATIONS
During the year charitable donations of £nil (2020 £nil) were paid by the Association.

THIRD PARTY INDEMNITY INSURANCE FOR DIRECTORS
Qualifying third party indemnity provision isin place covering all directors of the company.

LEGACY FUNDS
In recognition of their kind donations the board wish to thank and note the legacy funds held by the Association:

2021 2020
£ £
George Milton Fund 29,807 29,807
Janet Bennett Fund 235,210 235,210
Harold William Downs Fund 96,667 96,667
Pat Priestman Legacy Fund 2,000 2,000
363,684 363,684
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BRITISH SHOW JUMPING ASSOCIATION GROUP

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2021

RESERVESPOLICY STATEMENT
At 31 December 2021 British Showjumping had total reserves on its Statement of Financial Position of £5,184,548. This
document sets out the underlying policies for maintaining these reserves.

Background

British Showjumping (BS) is the name used by The British Show Jumping Association for its activities. The company is
limited by guarantee and therefore has no capital divided into shares therefore al of the operations of BS are funded out
of reserves and should these ever run out every member of the Association agrees to contribute one Guinea to the assets
of the Association. It is therefore very important for the reserves to be maintained at a sufficient level to enable the
Association to continue.

Reserves are built up from two main sources:

1. Surpluses made year by year on the normal operations of BS in which income generated from members, affiliation of
shows and sponsorship exceeds the costs of the services and activities provided by BS.

2. Legaciesreceived from supporters of the sport.
Policy
British Showjumping recognises three types of reserve irrespective of the source of the reserves.

1. Restricted Reserves: these are funds that can only be used for specific purposes because the income was either raised
for that specific purpose or was set aside for it. The Development Fund is an example where funds have been set aside
for the development of the sport. Funds are deemed to be restricted at the time that the fund is set up or a surplus is
realised and determined as such by the Board.

2. Operational Reserves. these are funds that are deemed to be prudent to support the ongoing activities of the
Association in the case of an unexpected loss. Typically these are set to cover saary, administrative costs, and any
forward contractual commitments for a period not exceeding 6 months.

3. Free or Investment Reserves. these are funds that are surplus to our operational needs and can be used for long term
investment either in property or other long term investment.

Significant changes in the placement of Investment Reserves are approved by the Board, with the genera  management
of BS'sfunds within this framework the responsibility of the Audit Group.

STATEMENT OF DIRECTORS RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law), including Financia Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company law the directors must not
approve the financial statements unless they are satisfied that they give atrue and fair view of the state of affairs of the
company and of the surplus or deficit of the company for that period. In preparing these financia statements, the
directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.
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BRITISH SHOW JUMPING ASSOCIATION GROUP

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2021

STATEMENT OF DIRECTORS RESPONSIBILITIES
The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must not
approve the financial statements unless they are satisfied that they give atrue and fair view of the state of affairs of the
company and the group and of the surplus or deficit of the group for that period. In preparing these financia statements,
the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financia statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's and the group's transactions and disclose with reasonable accuracy at any time the financia position of the
company and the group and enable them to ensure that the financia statements comply with the Companies Act 2006.
They are aso responsible for safeguarding the assets of the company and the group and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

STATEMENT ASTO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the group's auditors are unaware, and each director has taken al the steps that he or she ought to have
taken as a director in order to make himself or herself aware of any relevant audit information and to establish that the
group's auditors are aware of that information.

AUDITORS
The auditors, Murphy Salisbury Limited, will be proposed for re-appointment at the forthcoming Annual Genera
Meeting.

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies.

ON BEHALF OF THE BOARD:

Director

26 September 2022
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REPORT OF THE INDEPENDENT AUDITORSTO THE MEMBERS OF
BRITISH SHOW JUMPING ASSOCIATION GROUP

Opinion

We have audited the financia statements of British Show Jumping Association Group (the 'parent company’) and its
subsidiaries (the 'group’) for the year ended 31 December 2021 which comprise the Consolidated Statement of Income
and Retained Earnings, Consolidated Balance Sheet, Company Balance Sheet and Notes to the Financia Statements,
including a summary of significant accounting policies. The financia reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102
"The Financia Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

- give atrue and fair view of the state of the group's and of the parent company affairs as at 31 December 2021 and of
the group's surplus for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors responsibilities for the audit of the
financial statements section of our report. We are independent of the group in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusionsrelating to going concern
In auditing the financia statements, we have concluded that the directors use of the going concern basis of accounting in
the preparation of the financial statementsis appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the group's and the parent company's ability to continue
asagoing concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information
The directors are responsible for the other information. The other information comprises the information in the Annual
Report, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financia statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materialy inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent materia misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themsdlves. If, based on the work we have performed, we conclude that there is a materia
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinionson other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Directors for the financia year for which the financia statements are
prepared is consistent with the financial statements; and

- the Report of the Directors has been prepared in accordance with applicable legal requirements.
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REPORT OF THE INDEPENDENT AUDITORSTO THE MEMBERS OF
BRITISH SHOW JUMPING ASSOCIATION GROUP

Matters on which wearerequired to report by exception
In the light of the knowledge and understanding of the group and the parent company and its environment obtained in
the course of the audit, we have not identified material misstatementsin the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:;

- adeguate accounting records have not been kept by the parent company, or returns adequate for our audit have not
been received from branches not visited by us; or

- the parent company financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors remuneration specified by law are not made; or

- wehave not recelved al the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small companies regime and
take advantage of the small companies exemption from the requirement to prepare a Group Strategic Report or in
preparing the Report of the Directors.

Responsibilities of directors

As explained more fully in the Statement of Directors Responsibilities set out on page five, the directors are responsible
for the preparation of the financia statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group's and the parent company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the group or the parent company or to cease
operations, or have no realistic alternative but to do so.

Page 7



REPORT OF THE INDEPENDENT AUDITORSTO THE MEMBERS OF
BRITISH SHOW JUMPING ASSOCIATION GROUP

Auditors responsibilitiesfor the audit of thefinancial statements

Our objectives are to obtain reasonable assurance about whether the financia statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance isahigh level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs
(UK) will aways detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered materid if, individualy or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed bel ow:
Extent to which the audit was considered capable of detecting irregularities, including fraud

We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and
then design and perform audit procedures responsive to those risks, including obtaining audit evidence that is sufficient
and appropriate to provide a basis for our opinion.

I dentifying and assessing potential risksrelated toirregularities

In identifying and assessing risks of materiadl misstatement in respect of irregularities, including fraud and
non-compliance with laws and regulations, we considered the following:

- the nature of the industry and sector, control environment and business performance including the design of the
Company remuneration policies, key driversfor directors remuneration, bonus levels and performance targets,

- results of our enquiries of management about their own identification and assessment of the risks of irregularities;

- any matters we identified having obtained and reviewed the Company documentation of their policies and procedures
relating to:

- identifying, evaluating and complying with laws and regulations and whether they were aware of any instances of
noncompliance;

- detecting and responding to the risks of fraud and whether they have knowledge of any actual, suspected or alleged
fraud;

- the internal controls established to mitigate risks of fraud or non-compliance with laws and regulations;

- the matters discussed among the audit engagement team and involving relevant internal specialists, including tax
specidists regarding how and where fraud might occur in the financia statements and any potentia indicators of fraud.

As aresult of these procedures, we considered the opportunities and incentives that may exist within the organisation for
fraud and identified the greatest potentia for fraud in relation to the cut off over revenue recognition. In common with
al audits under 1SAs (UK), we are also required to perform specific procedures to respond to the risk of management
override.

We dso obtained an understanding of the legal and regulatory frameworks that the Company operates in, focusing on
provisions of those laws and regulations that had a direct effect on the determination of material amounts and disclosures
in the financial statements. The key laws and regulations we considered in this context included the UK Companies Act,
UK Corporate Governance Code, and local tax legidation.

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the financia
statements but compliance with which may be fundamental to the Company ability to operate or to avoid a materia
penalty. These included compliance with GDPR regulation.

Audit responseto risksidentified

As aresult of performing the above, we identified the cut off over revenue recognition as a key audit matter related to
the potentia risk of fraud.

Our procedures to respond to risks identified included the following:

- reviewing the financial statement disclosures and testing to supporting documentation to assess compliance with
provisions of relevant laws and regulations described as having a direct effect on the financia statements;

- enquiring of management, actual and potentid litigation and claims;
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REPORT OF THE INDEPENDENT AUDITORSTO THE MEMBERS OF
BRITISH SHOW JUMPING ASSOCIATION GROUP

- performing analytical procedures to identify any unusua or unexpected relationships that may indicate risks of materia
misstatement due to fraud;

- reading minutes of meetings of those charged with governance;

- obtained an understanding of provisions and held discussions with management to understand the basis of recognition
or non-recognition of tax provisions; and

- in addressing the risk of fraud through management override of controls, testing the appropriateness of journa entries
and other adjustments; assessing whether the judgements made in making accounting estimates are indicative of a
potential bias; and evaluating the business rationale of any significant transactions that are unusual or outside the normal
course of business.

We aso communicated relevant identified laws and regulations and potentia fraud risks to al engagement team
members including interna specialists, and remained aert to any indications of fraud or noncompliance with laws and
regulations throughout the audit.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as abody, for our audit work, for this report, or for the opinions we have formed.

Mark Bullock FCA (Senior Statutory Auditor)

for and on behalf of Murphy Salisbury Limited
Chartered Accountants and Statutory Auditors

15 Warwick Road

Stratford upon Avon

Warwickshire

CV376YW

26 September 2022
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BRITISH SHOW JUMPING ASSOCIATION GROUP

CONSOLIDATED
STATEMENT OF INCOME AND
RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
Notes £ £

TURNOVER 4,118,951 3,682,313
Cost of sales 2,749,340 2,500,681
GROSS SURPLUS 1,369,611 1,181,632
Administrative expenses 1,147,112 731,586

222,499 450,046
Other operating income 73,076 265,457
OPERATING SURPLUS 4 295,575 715,503
Interest receivable and similar income 283,477 41,754

579,052 757,257
Interest payable and similar expenses 94,375 104,249
SURPLUSBEFORE TAXATION 484,677 653,008
Tax onsurplus 24,520 5,066
SURPLUSFOR THE FINANCIAL YEAR 460,157 647,942
Retained earnings at beginning of year 3,520,851 2,859,206
RETAINED EARNINGSFOR THE
GROUP AT END OF YEAR 3,981,008 3,507,148
Surplus attributable to:

Owners of the parent 460,157 647,942

The notes form part of these financial statements
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FIXED ASSETS
Tangible assets
Investments
Investment property

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

BRITISH SHOW JUMPING ASSOCIATION GROUP

CONSOLIDATED BALANCE SHEET

31 DECEMBER 2021

2021

Notes £
6

7
8

9 242,699
2,807,676

3,050,375

Amounts falling due within one year 10 2,063,798

NET CURRENT ASSETS

TOTAL ASSETSLESSCURRENT

LIABILITIES

CREDITORS

Amountsfaling due after more than one

year

11

PROVISIONSFOR LIABILITIES

NET ASSETS

RESERVES
Legacy fund

Performance devel opment fund

Regional fund

14

Income and expenditure account

2020
£ £

2,086,629
7

5,756,992

7,843,698
230,311
2,086,631
2,316,942

1,517,181

986,577

8,830,275

(3,865,059)

(48,688)

4,916,528

363,684
319,850
236,183

3,996,811

4,916,528

£

2,182,143
77

5,668,134

7,850,354

799,761

8,650,115

(4,157,025)

(36,719)

4,456,371

363,684
319,850
251,986
3,520,851

4,456,371

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The financia statements were approved by the Board of Directors and authorised for issue on 26 September 2022 and

were signed on its behalf by:

Director

The notes form part of these financial statements
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BRITISH SHOW JUMPING ASSOCIATION GROUP

COMPANY BALANCE SHEET

31 DECEMBER 2021
2021 2020
Notes £ £ £ £

FIXED ASSETS
Tangible assets 6 1,963,184 2,079,551
Investments 7 77 77
Investment property 8 - -

1,963,261 2,079,628
CURRENT ASSETS
Debtors 9 3,732,609 3,567,158
Cash at bank 2,779,534 2,064,697

6,512,143 5,631,855

CREDITORS
Amounts falling due within one year 10 1,859,260 1,378,605
NET CURRENT ASSETS 4,652,883 4,253,250
TOTAL ASSETSLESSCURRENT
LIABILITIES 6,616,144 6,332,878
CREDITORS
Amountsfaling due after more than one
year 11 (1,382,908) (1,507,473)
PROVISIONSFOR LIABILITIES (48,688) (36,719)
NET ASSETS 5,184,548 4,788,686
RESERVES
Legacy fund 363,684 363,684
Performance devel opment fund 319,850 319,850
Regional fund 236,183 251,986
Income and expenditure account 14 4,264,831 3,853,166

5,184,548 4,788,686

Company's profit for the financial year 395,862 811,833

The financia statements were approved and authorised for issue by the Board of Directors and authorised for issue on
26 September 2022 and were signed on its behalf by:

C Britton - Director

The notes form part of these financial statements
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BRITISH SHOW JUMPING ASSOCIATION GROUP

NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

STATUTORY INFORMATION

British Show Jumping Association Group is a private company, limited by guarantee, registered in England and
Wales. The company's registered number and registered office address can be found on the General Information

page.
ACCOUNTING POLICIES

Basis of preparing thefinancial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financiad Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section
1A "Small Entities' and the Companies Act 2006. The financia statements have been prepared under the
historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Freehold property - 2% dtraight line basis

Jumps - 20% straight line basis and 15% straight line basis

Other equipment - 20% straight line basis and 10% - 33.3% on cost

Motor vehicles - 25%-33.3% on cost

Computers & Software - 33% dtraight line basis and 20% - 25% straight line basis

Government grants

Government grants are recognised in profit or loss on a systematic basis over the periods in which the company
recognises expenses for the related costs for which the grants are intended to compensate. Grants relate to the
income received as aresult of the Covid pandemic.

I nvestment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
fair valueisrecognised in surplus or deficit.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Consolidated Statement of
Income and Retained Earnings, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of al timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversa of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
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BRITISH SHOW JUMPING ASSOCIATION GROUP

NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

ACCOUNTING POLICIES - continued

Foreign currencies

Assets and liabilities in foreign currencies are trandated into sterling at the rates of exchange ruling a the
balance sheet date. Transactions in foreign currencies are trandated into sterling at the rate of exchange ruling at
the date of transaction. Exchange differences are taken into account in arriving at the operating result.

Pension costs and other post-retirement benefits

The group operates a defined contribution pension scheme. Contributions payable to the group's pension scheme
are charged to profit or lossin the period to which they relate.

EMPLOYEESAND DIRECTORS

The average number of employees during the year was 26 (2020 - 33).

The average number of employees by undertakings that were proportionately consolidated during the year was
26 (2020 - 33).

OPERATING SURPLUS

The operating surplusis stated after charging:

2021 2020
£ £
Depreciation - owned assets 157,627 181,236

INDIVIDUAL INCOME STATEMENT

As permitted by Section 408 of the Companies Act 2006, the Statement of Comprehensive Income of the parent
company is not presented as part of these financial statements.

TANGIBLE FIXED ASSETS

Group
Freehold Other
property Jumps equipment
£ £ £
COsT
At 1 January 2021 2,646,547 330,710 95,708
Additions - 21,632 30,104
Disposals - - (833)
At 31 December 2021 2,646,547 352,342 124,979
DEPRECIATION
At 1 January 2021 766,543 121,715 22,135
Charge for year 55,597 65,988 19,679
Eliminated on disposal - - (833)
At 31 December 2021 822,140 187,703 40,981
NET BOOK VALUE
At 31 December 2021 1,824,407 164,639 83,998
At 31 December 2020 1,880,004 208,995 73,573
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BRITISH SHOW JUMPING ASSOCIATION GROUP

NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

TANGIBLE FIXED ASSETS - continued

Group
Motor Computers
vehicles & Software Totds
£ £ £

CosT
At 1 January 2021 55,304 116,430 3,244,699
Additions - 11,014 62,750
Disposals - (6,385) (7,218)
At 31 December 2021 55,304 121,059 3,300,231
DEPRECIATION
At 1 January 2021 45,014 107,149 1,062,556
Charge for year 10,290 6,073 157,627
Eliminated on disposal - (5,748) (6,581)
At 31 December 2021 55,304 107,474 1,213,602
NET BOOK VALUE
At 31 December 2021 - 13,585 2,086,629
At 31 December 2020 10,290 9,281 2,182,143
Company

Freehold Other

property Jumps equipment

£ £ £

CosT
At 1 January 2021 2,646,547 297,668 11,856
Additions - 8,415 -
Disposals - - (833)
At 31 December 2021 2,646,547 306,083 11,023
DEPRECIATION
At 1 January 2021 766,543 117,339 11,856
Chargefor year 55,597 60,095 -
Eliminated on disposal - - (833)
At 31 December 2021 822,140 177,434 11,023
NET BOOK VALUE
At 31 December 2021 1,824,407 128,649 -
At 31 December 2020 1,880,004 180,329 -
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BRITISH SHOW JUMPING ASSOCIATION GROUP

NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

TANGIBLE FIXED ASSETS - continued

Company
Motor Computers
vehicles & Software Totas
£ £ £

COSsT
At 1 January 2021 55,304 115,894 3,127,269
Additions - 7,546 15,961
Disposals - (6,385) (7,218)
At 31 December 2021 55,304 117,055 3,136,012
DEPRECIATION
At 1 January 2021 45,014 106,966 1,047,718
Charge for year 10,290 5,709 131,691
Eliminated on disposal - (5,748) (6,581)
At 31 December 2021 55,304 106,927 1,172,828
NET BOOK VALUE
At 31 December 2021 - 10,128 1,963,184
At 31 December 2020 10,290 8,928 2,079,551

Included in cost of land and buildingsis freehold land of £344,594 (2020 - £344,594) which is not depreciated.

FIXED ASSET INVESTMENTS

Group
Other
investments
£

COosT
At 1 January 2021
and 31 December 2021 77
NET BOOK VALUE
At 31 December 2021 77
At 31 December 2020 77
Company

Unlisted

investments
£

COosT
At 1 January 2021
and 31 December 2021 77
NET BOOK VALUE
At 31 December 2021 77
At 31 December 2020 77
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10.

BRITISH SHOW JUMPING ASSOCIATION GROUP

NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

INVESTMENT PROPERTY

Group

FAIR VALUE

At 1 January 2021
Additions

At 31 December 2021

NET BOOK VALUE
At 31 December 2021

At 31 December 2020

DEBTORS

Amounts falling due within one year:

Trade debtors

Development loan - Weston Lawn

Other debtors

Prepayments and accrued income

Amounts falling due after more than one

year:

Amounts due from related parti es

Aggregate amounts

FOR THE YEAR ENDED 31 DECEMBER 2021

CREDITORS: AMOUNTSFALLING DUEWITHIN ONE YEAR

Bank loans and overdrafts
Trade creditors
Taxation

Social security and other taxes

VAT

Other creditors
Accruals
Deferred income

Total
£
5,668,134
88,858
5,756,992
5,756,992
5,668,134
Group Company
2021 2020 2021 2020
£ £ £ £
146,163 126,761 137,416 125,961
- 3,600 - -
32,858 31,193 32,858 31,193
63,678 68,757 53,246 57,439
242,699 230,311 223,520 214,593
- - 3,509,089 3,352,565
242,699 230,311 3,732,609 3,567,158
Group Company
2021 2020 2021 2020
£ £ £ £
249,969 201,414 82,623 82,623
214,016 182,787 176,140 139,670
14,231 5,930 14,231 5,930
21,000 24,206 21,000 24,206
14,501 4,419 22,490 35,141
35,938 39,556 35,271 35,906
368,219 34,942 361,581 31,202
1,145,924 1,023,927 1,145,924 1,023,927
2,063,798 1,517,181 1,859,260 1,378,605
Page 17 continued...
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12.

BRITISH SHOW JUMPING ASSOCIATION GROUP

NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2021

CREDITORS: AMOUNTSFALLING DUE AFTER MORE THAN ONE

YEAR
Group Company
2021 2020 2021 2020
£ £ £ £
Bank loans 264,882 263,768 85,441 85,441
Bank loans - 2-5 years 929,830 838,830 376,072 276,873
Bank loans more 5 yr by instal 2,590,172 2,932,310 841,220 1,023,042
Interest rate swap 28,175 66,117 28,175 66,117
Deferred income 52,000 56,000 52,000 56,000
3,865,059 4,157,025 1,382,908 1,507,473
Amounts faling due in more than five years:
Group Company
2021 2020 2021 2020
£ £ £ £
Repayable by instalments
Bank loans more 5 yr by intal 2,590,172 2,932,310 841,220 1,023,042

SECURED DEBTS

Lloyds Bank PLC holds fixed and floating charges over the property of the company and National Westminster
Bank PLC over the property and related income of the company.

PENSION COMMITMENTS

The Association operates a defined contribution scheme. The assets of the scheme are held separately from those
of the association in independently administered funds. The pension cost charge of £66,763 (2020: £72,606)
presents contributions payable by the Association to the funds. Contributions totalling £7,159 (2020: £8,206)
were payable to the scheme at the year end and is included within creditors.

14.

RESERVES
Group
Regional
fund
£

At 1 January 2021 251,986
Legacy fund (15,803)
At 31 December 2021 236,183
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BRITISH SHOW JUMPING ASSOCIATION GROUP

NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

RESERVES - continued

Company
Income
and Performance
expenditure Legacy development Regiona
account fund fund fund Totas
£ £ £ £ £
At 1 January 2021 3,853,166 363,684 319,850 251,986 4,788,686
Surplusfor the year 395,862 395,862
Legacy fund 15,803 - - (15,803) -
At 31 December 2021 4,264,831 363,684 319,850 236,183 5,184,548
L egacy fund

The legacy funds represent bequests received by the Association. No restrictions were placed on the use of these
bequests by the donors but the Board have earmarked both the capital and the income earned from investing the
funds to meet training costs and for promoting international competitions and shows in the UK.

Performance development fund
The performance devel opment fund represents an amount set aside towards future costs of promoting and
improving the sport of show jumping for the benefit of members.

Regional fund
The regiona fund represents the surplus held on behalf of the regional aress.
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BRITISH SHOW JUMPING ASSOCIATION GROUP

CONSOLIDATED DETAILED INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2021

Turnover

Members subscriptions

Horse registrations

Show &ffiliations
Development & service charge

Sponsorship prize monies and grant income

Passport handling income
Building 2020 income

Regional income
Showjumping training - income

Cogt of sales
Directors salaries
Salaries and company NI
Pensions
Development and services
expenditure
Sponsorship, prize monies and
grants expenditure
International costs
Mediaand public relations
TV production costs
Public liability insurance
BEF support
Passport costs
Building 2020 costs
Regional expenditure
Showjumping training - cos
Depreciation of tangible fixed assets
Freehold property
Jumps
Motor vehicles
Computers & software

GROSS SURPLUS

Other income

Government grants

Interest received
Showjumping training - other
income

Expenditure

Profit/loss on sale of tangible fixed assets

Staff training
Telephones and faxes
Stationery

Postage

Vehicle expenses

Carried forward

2021 2020
£ £ £ £

1,260,950 1,230,837
1,207,863 1,156,606
197,561 210,148
506,898 365,779
233,786 167,534
170,106 171,670
151,128 145,367
192,469 211,439
198,190 22,933

- 4,118,951 3,682,313
120,000 120,000
888,447 976,201
66,763 72,606
377,918 351,372
115,303 102,949
206,236 25,587
27,965 12,166
20,181 11,555
163,356 176,415
79,350 67,802
138,220 143,916
139,576 132,692
208,272 133,091
66,062 7,085
55,597 83,556
60,095 59,534
10,290 18,435
5,709 5,719

2,749,340 2,500,681

1,369,611 1,181,632
73,076 265,457
40,060 3,312
243,417 38,442

— 356,553 307,211

1,726,164 1,488,843
637 -
8,346 6,465
16,286 15,043
5,738 5,538
10,740 33,484
19,634 25,578

61,381 1,726,164 86,108 1,488,843

This page does not form part of the statutory financia statements
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BRITISH SHOW JUMPING ASSOCIATION GROUP

CONSOLIDATED DETAILED INCOME AND EXPENDITURE ACCOUNT

Brought forward

Board members expenses
Meeting costs

Genera insurance

IT expenses

Health and safety
Subscriptions

Lifeand health cover
Other expenses

Legal and professiond fees
Staff related costs
Auditors remuneration
Covid assistance

Foreign exchange losses
Bad debts

Partial recovery VAT loss
Showjumping Training - expendi
ture

Finance costs

Bank and credit card charges
Other interest

Showjumping training - finance
costs

Interest rate swap

Depreciation

Plant and machinery

Fixtures and fittings

Computer equipment

Losson disposal of fixed assets
Freehold property

NET SURPLUS

FOR THE YEAR ENDED 31 DECEMBER 2021

2021
£

61,381
201
1,256
57,403
212,135
4,497
2,067
14,340
2,312
30,893
5,885
15,500
319,879
2,358
14,122
128,582

197,294

51,038
6,392

87,983

5,893
19,679
377
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2020
£ £
1,726,164 86,108
772
10,778
23,536
218,298
122
2,280
31,844
3,625
42,762
2,235
15,500

464
8,078
115,522

110,966

1,070,105

656,059
44,703
6,424

93,223
4,602

145,413

510,646

3,568
10,279
146

25,949

484,697

20

484,677

This page does not form part of the statutory financia statements

1,488,843

672,890

815,953

148,952

667,001

13,993

653,008

653,008



